GOVERNMENT OF TAMIL NADU
COMMERCIAL TAXES DEPARTMENT

OFFICE OF THE COMMISSIONER OF COMMERCIAL TAXES
EZHILAGAM, CHENNAI-600 005

PRESENT: DR. T.V. SOMANATHAN, I.A.S.,
COMMISSIONER OF STATE TAX

Circular No.39 (2018)/2019-TNGST Dated: 05.04.2019
(RC No.151/2018/A1/Taxation)

Sub: Levy of GST on Priority Sector Lending
Certificates (PSLC) - regarding.

Ref: Circular No.62/36/2018-GST dt. 12.09.2018.
Department of Revenue, Ministry of Finance,
Government of India, New Delhi.

Representations have been received requesting to clarify the

following:
() Mechanism for discharge of tax liability on trading of Priority
Sector Lending Certificate (PSLC) for the period 1.7.2017 to
27.5.2018.

(i) GST rate applicable on trading of PSLCs.

2. The representations have been examined. With the approval of
the GST Implementation Committee of the GST Council, it is clarified
that GST on PSLCs for the period 1.7.2017 to 27.05.2018 will be paid by
the seller bank on forward charge basis and GST rate of 12% will be

applicable on the supply.



3. This pari materia circular is issued with reference to the circular
issued by the Government of India on the recommendation of the GST

Council in the reference cited.

Sd/-T.V.Somanathan
Commissioner of State Tax
To
All the Joint Commissioners (ST) Territorial and Enforcement in the State.
Copy to: (1) Principal Secretary to CT& Regn. Department.
(2) All Additional Commissioners of State Tax in the
Commissionerate.
(3) Joint Commissioner (CS) for hosting in Departmental site.
(4) All Deputy Commissioners (ST) in the State.
(5) All Assistant Commissioners (ST) in the State.



